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1MBOZ [NJBOZ [BHPTQPEBSPXBOJB QS[FTUS[FOO

=JRGQLH ] XVWDZ ] GQLD Z NbUEGPLELH BUEIEX *PLQ\ REZLH
SRGM FLX XFKZD&\ SUJH] UuDG QP{ @URMUMWWSU MWW CIIXP GR SXE
GR VSRU] G]DQLD ]PLDQ\ VWXGHRRKRRN¥MPOXXONRZEG QL SUHHG GQLH
UXQNyZ ]DJRVSRGDURZDQLD SWH@WIMLMRYENWR GRLOPAEBMLF]QHIR
MRZLHF VWURQLH LQWHUQHWRZHM XU] G
3R SRGSLVDQLX XPRZ\ Z GQLXGQL RUDpY RYIP@RR]XMH Z W\P F]D
*EHNRSUJHVWU]H 8VaXJEXURAMBDOHRIRM WAPL Z WA\P SURMHNFL
] &KHAPD NWyU Z\EUDQR zZ P3S\WHDIRRYIHQRQGRARVWDQLH Z\]QL
RJARV]RQR Z SUDVLH D WDN*HUOD RWIREQ [FV ROGRWHLIZFV@H RUL
G]LELH 8U] GX *PLQ\ SRSU]JH] R®MQH\QEHBPRWH RCONMOFH RVRERZ
M FLX XFKZD4\ R SU]\VW SLHQLXLERXYBRWEEBVH\GLFHPEBRMHNWX
VWXGLXP Z NWyU\P RNUH ORQR QP R® QDN>*H DN R MIH@LD RN
L WHUPLQ VNA4DGDQLD ZQLRVMNYIZXKERW\F] F\FK VWXGLXP
*PLQD ]DZLDGRPLAD QD SL PLHWOWWZSQAHF 'y WMy SW KHEREWDZLD U
L RUJDQ\ Z4D FLZH GR X]JRGQIOHRDP LRRYDEF RREPEDILDPEDRY VWX
MHNWX JPLDQ VWXGLXP XZ]JO GQLRQ\FK XZDJ
. GQLX U SURMHNW P2Y\UDWNNELXWDSKP RSUDFRZDQL
]JJO GQLRQ\PL ZQLRVNDPL NWyWHHKRZSYUQHA\URG RIFIEQI 7THNVW L
J\F]Q\FK L LQVW\WXFML ]JRVWDRAREUIHBeWDZLR G ROPFERNEH 3R
GJHQLX NRPLVML UDG\ JPLQ\ SUJH] UDG JPLQ\ yMW SUJHGV
. GQLX U RGE GJLH VL X§KYPRAGRHREKZRRHMQOLX JPLDQ VW
VML XUEDQDWWKAWRNWRQLF]QNMPINWWD] SFRARGDIPWDFM  SOD
]JRVWDAD ]DU] GIJHQLHP ::yMWD-FHIIRCGQR KH\VOOHXLVDPL SUD.
RSLQLL GRW\F] F\FK UR]ZL ]D SU]\M W\FK Z SURMHNFLH
VWXGLXP :yMW RJ&4DV]D Z SUDVLH L QD WDEOLF\ RJa4RV]H

QDGV]HG& F]DV DE\ VL6 W\P |DMi
$,"4 8*04&//:9%) . FIDVLH ZLRVHQQ\FK SRUJAGNRN:
103;=%,i8 NaDGQLH QDV]H WUDZQLNL SRXV
L SRADPDQH JD&G]LH GU]JHZ SRQ
: LHONDQRF WR QLH W\ONRG|RION SHRWRWRZIE@GDP\ VLS QL}
ZLAWHF]Q\FK SRWUDZ OHF] WPX BDP5W QB PA\HQH WD QQM]HM JPI
VSU]AWDQLH ZHZQAWU] GRPX MDMNJXN®PIHZRDAWU] -DN
SUJHG ND G\PL ZLO6WDPL WDN Y]N&HRUDEXMWHGNLPVINODQH RSDI
R W\P NLHG\ UR]SRF]fié¢ SRU]AGEQR WDN \DJE'OPGFH\eRSDNRZDQLD
] QLPL QD F]DV $ ZLO6WD WX WARLNL EH] QDNUSWHN LWS
= SRUJAGNDPL SRUDG]LP\ VRE L HREH]DSU REXOHAK SEOBVWLNRZH E
ZDUXQNLHP H ]DDQJD XMHP\ GURGRPRE\FZWMWRNFL L NRVPHW\N
NLFK GRPRZQLNRNZ 3UJHGH ZWROXNWDHRF]\RDHPWDQLH L VHUN
RG VHJUHJRWRQIIDHUZV]\ PUR RQNDFK FLDVWNDFK PD&H F
L QDMZD QLHMV]\ NURN %H] RGRRELKBGOLHM WHINW XM LID]HW)
Z\NRQ\ZDQLH SUDF SRU]JAGNRZ]FEDGILH PO ZDOWWIH SR \ZQR FL
JR VHQVX JG\ L WDN GRFKRG{EPWRBRDDQDRWMWDORZH NDUWR
PDP\ ED4DJDQ 7\OH QLHSRW UNRE@HW\NDHFK]\ JERM L EH] QDNU
GXMH VL6 Z REHM FLDFK QDVIFRKHBRPRVWZ L ZAD QLHuxax ob o
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WRUHENL IROLRZH WHNVW\OWDZNfA QDV]HM JPLQ\ 5HMRZLHF
RGSDG\ PRNUH VWDi4H RGSDG) NXEAHXQH WMHR/]JWKSUDV]DP\
NL \ZQR FL RZRFNZ L ZPURWINPHFWZWD GRAR HQLH ZV]H(
\ZQR & ]X \WH UGF]QLNL BDSIPERZEL \VRHWBRU]JAGHN Z VZF
ZHWNL L URGNL GR SLHOAOMWDEBML LDUMUNRAHKIRNN G QLFK
QLFJQH ]JPLRWNL SLHOXFK\ BSRQRGDNRZHQHF HBRVHVMH Eo
UDPLND LWS L ZLDGF]\&\ R W\P H GRPRZQLF\
‘NUNWFH QDGHMGHA FLHSAHQL DRQEB] QM FAGIL]D WR\PQR ZLRVQ!
EDUG]LHM SRZLQQL P\ |DGEDNRHRQDWRFZL]JHUXQHN

DE\ SLENQLH XSUJAWQLO6WH SRVHVMH E\da\ JRGQA ZL]\
$JQLHVIND 'RERV]

2* 126 =(1,

: ¢MW *PLQ\ 5HMRZLHF LQIRUPXMH KAMWOED \XW LHRVIFERER EDQRVHE USY
RJTRV]HG 8U]+GX *PLQ\ JRVWDI\ ]JDPLHV]F]RQH Z\NP|R QALK GRFX &
QLHUXFKRPRx6 |DEXGRZDQD SR E\THM V]JNROH SRGVWDIRZBRHAMHS

QLHUXFKRPRx8 SRTRARQD Z :HUHV]F]DFK 'Xa\FK KD LR UDJ|QZ

.RE\OH R]QDF]RQD QXPHUHP GJLDINL R SRZLHUJFKQL K D
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-H OL ZQLRVHN ]J]RVWDQLH ]aR
SRG]LQD SC)XVPLHVL F\' RG VWDUWX SURJUDPX

U GR OLSFD U Za FJQLH
 DUXQNL QDEIZDOLD SUDZE B ALOGTIHGAR AFRQH | Z2\Uy:
FKRZDZF]HJR ]DVDG\ MHJR SUIQI@P ZD Q}PN X
L Z\SaDFDQLD RNUH OD XVWDZ - @uDz LQX/WNJ]RQVW@JQLH IEL:S
R SRPRF\ SD VWZD Z Z\FKRZ\ZQ\/QQLXZQEBGH:I]QHQUH 8Z\FKRZDZF]H IR
SR] . PLHVL FD JaR*HQLD Z%LRVNX EH]
SURJUDP A5RG]LQD SOXVQHNBLQK/ILI GDWNRZ

QH ZLDGF]HQLH Z\FKRZDZF]|H R R WHval EBQJ'—RHZ@@]\RS\ RNUH\
ND*GH GUXJLH L NROHMQH G]LKFP EH] GRGDWNRZ\FK ZD
UXQNyZ 5RG]JLQ\ PQLHM ]DPR*QH RWHI\POAM RYUNDYRYWDQLH ¢
WDN*H QD SLHUZV]H G]LHFNR WU{;HFK PLHVL F\ RG GQLD ZHM F1
3LHUZV]H G]JLHFNR WR QD MWD UNVEH ONGEL My 6 L @H LHOLSED
NR Z ZLHNX GR XNR FIHQLD  URWNHEW PRHVL F\ OLF] F RG GQLE
ZLDGF]JHQLH Z\FKRZDZF]H (PDSQM%M;ERIZFNRZQSWQ%LR \PL GR
GJLHENR E GJLH SUJ\VaXJLZDiu NGO BOH*BHE \RWL CREZKBEXFHQLH
:VSDUFLH QD SLHUZV]H G]LHFNR ZERGIRFH RWU]J\PDM SR
VSHAQLHQLX NU\WHULXP GRFKRGRZWIRSDGNE RYWRNRI y@DJ4aR *R (
RVRE Z URGILQLH OXE  ]a QHWWREQD R PURGIS *H z S
QLH Z NWyUHM Z\FKRZ\ZDQH MKV z@ILLFANR | Q- HEGHIKR R GR (
VSUDZQH QLH GHF\]MD L Z\S4DWD ZLDGF]
SUJ\SDGNX XVWDODQLD SURZD» @R IR GRIHEED

Z\FKRZDZF]HJR QD SLHUZV]\ RNUHY) | RRNNHPRHRON &&D G QL X
UJRZ\P ] NWyUHJR GRFKRG\ VWPORZD SRGY WD IMXMWDSaDWD
OHQLD SUDZD GR ZLDGF]HQLDQE\ KR ZO@ FbH AR oW R W L H v L
NDOHQGDU]RZ\ FD4\ PLHVL F Z NWyU\P ZQLRVHN
CQLRVNL R ZLDGF]JHQLH Z\FKRZDPBEEHHRRHMID\FKRZDZF]H E (
VNabDGDu RG NZLHWQLD Uz &SRYRE\FRIRIEBNXOD URG]LFYy?Z
SRPRF\ 6SRaHF]QHM Z SHMRZFXSUS]H@HZHP QD UDFKXQHN EDQNR

'QLRVNL PR*QD VN&4DGDU EH]JSR UHGQLR Z 2 URG
NX ]D SR UHGQLFWZHP 3RF]W\ 3ROVNLHM SUIRSBDURDRN
(PS#WLD SRUWDO XVaXJ HOHNWURQLF]Q\FK =86 RYDNRZFX
SU]JH] EDQNRZR it HOHNWURQLF]Q

2 %7 26=(1, (

¢ MW *PLQ\ 5HMRZLHF LQIRUPXMH &KVQB VWU R-QFRRADE VEID &
RJTRV]HG 8U]+GX *PLQ\ JRVWDT JDPLHV]F]RQ\ Z\NDR QQF K WX IGR P}
RNUHV GR WU]JHFK GOD GRW\FKF]DVRZ\FK G]LHU&BRBM&KZ LR REHR
QLD 5\ELH :¢OND 5HMRZLHFEND =\QJLHU¢ZND =MDJBRGH RHER oD
Z EXG\QNX b'RPX 6WUDAaDNDK
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2JYRV]HQLH
'\SHYQLDQLH Z

VN¢Z REV]DURZ\FK L [UROC
GRZLVNRZ\FRDFK &KHYP
30DF 1LHSRGOHJYR(HL
SL WUR ,,, ODUJHQD %R
VND

*PLQD 5SHMRZLHF FRUD] EDUG]LHM DN

1D WHUHQLH *PLQ\ G]LD4D SU *QLH .y4 *RVSRG\ :LHMVI
JRVSRG\ FK WQLH JURPDG] VL ZRNya Uy*Q\FK IRUP DNW\ZQ
L RJGYE ZL WHF]JQ\FK FJ]\QQLH Z4& F]JDM VL Z REVaxJ L RUJDC
JPLQ\ MDN UyZQLH* FK WQLH XFJHVWQLF] Z VINROHQLDFK RU.
FIHJR Z &KHAa4PLH 'R REHFQHM FKZLOL RRIE\REG @ LF W] NGRODH L Dr U
'yOND 5HMRZLHFND 6LHGYXANVRFYNL @DOD\FWRZDU]J\V]HQLD 5\EL}
30DQRZDQH V GDOV]H VINROHQLD | WHPDWyZ WDNLFK MDN
Z\NRUJ\WWWDQLH NZLDWyZ L JLya Z ZLH FDFK GR*\QNRZ\FK G]L
]JDJRVSRGDURZDQLH ]DJURG\ ZLHMVNLHM =DSODQRZDQR SU]Jt
VW\F]JQ\FK L FXNLHUQLF]J\FK : Z\*HM Z\PLHQLRQ\FK VINROHQLI
F\ JPLQ\ VHUGHF]QLH |JDSUDV]DP\ QLH W\ONR 3DQLH ] .*:
.R4D PDM MX* VZyM GRUREHN ]JGRE\ZDM QDJURG\ L
QD LPSUH]DFK SRZLDWRZ\FK L ZRMHZYG]NLFK 'X*\P |[DLQWHUF
L SRWUDZ\ NXOLQDUQH SUJ\JRWRZ\ZDQH SU]JH] FJARQNLQLH Ny?

-RODQWD 1RZDN

.ROHMQH VSRWN
Z *PLQQHM
%LEOLRWHFH

] F\N &%

32/6.% &=<79%

'=,(&,20+

8F]QLRZLH NODV A~ 6 3 Z

] Z\FKRZDZF SDQL %R*HQ -D\
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%U]JHFKZ\ SW A2SRZLHG]LDa ']
7THUHVD .RSQLDN
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1RZD LQLFMDW\ZD
SNFML .DWROLFNLHM

"ZDG]LH FLD|ODW WHPX

Z SDUDILL Sz -R]DIDWD

Z 5SHMRZFX UHDNW\ZRZD&D

VZRM G]LDADOQR u $NFMD
.DWROLFNHDM G]LDADOQR & QD WHUHQLH SD
UDILL MHVW Z\UD(QLH GRVWUIHIDOQD + WP RNUH
VLH ]JRVWDa RGUHVWD %WRRAMPBPHVERIAAHFINWNM JEXGRZDQ\ VW\OR
FIRQR REUD] ] ZLIJHUXQNLHP QDV]J]HM ODWNL FKURQL F JR SU]HC
REUD]X Z]QLHVLHQLH RawDU]D MDN L ZLHOH LQQ\FK SRRA]J\QD
QDQVRZHJR ZVSDUFLD zVSDQLDa\FK ZLHONRGXV]Q\FK L RILDUC
G]LD4&4 $NFML .DWROLFNLHM SRVLDGD& ZzaDVQ\ 6] WDQGDUM %$R]SR
ZLHFHURPQLFH OLPR RILDU DNFMR Q DQULHX MR/ B/\RNBAYIWH LGFRRN@ IQHDA
ab

=ZUDFDP\ VL ] JRUF SUR E R ILQDQVRZH ZVSDUFLH :LHU]\
QR i :S4ADW\ E G GRNXPHQWRZDQH ZSLVHP GR 3DPL WNRZHM .
GDZFyZ RG NZRW\ ]& Z\QDJURG]LP\ SDPL WNRZ\P LPLHQQ\P
VWDQLH XPLHV]F]JRQ\ QD GUJHZFX V]WDQGDUX

=D 3D VWZD GREURU RGZG]L FJDP\ VL PRGOLWZ 1LHFK GRE
FRP D ODWND %R*D 5HMRZLHFND SURZDG]L SURVW\PL GURJDPL

6SRAHF]Q\ .RPLWHW )X

QR QD Z\WWDZLH QD VINROQ\P NI

.RONXUV QD NDUWN suZH) RNOHV\IGMLR ZZ *PLQQHM 9

Z SHMRZFX 3R IHULDFK NRQNXU

% EOLRWHND 6]NR&4\ 3RGVWDZRZHVWQZQRHMRAFRQYLHQLD L QI

ZUD] ] *PLQQ %LEOLRWHN 3XEOIRFGOH A XHFYRIZFFXLH ODMD OL

RJARVLA\ L SUJHSURZDGBJYMAN NRODAKGXVHD 20D %HUH]D 3DXOD

W\QNRZID NDUWNDFK QDOH*D&RXPD K& EHF KDFQHQDPMYD .R]JLHa ,J

Z IRUPLH NUYWNLHJR WHNVWXOHIQHPUVQWND OXNERRQPRBDIRZRVDG

NL OyJa WR E\i F\WDW OLWHU®FRR QO &R NYyW 7z yRIP REDW®\ &] DU QHF

OH*DA4R SRGDiU (UyGaR X*\WHMNR WBNVWVD 7 ANARRDGNX U\HIUR QLN D
Z]L 4R XG]LD4& XBLHVMLQ NRYWYN KN DR ZIWUROLQD .RUF]
Z\NRQDQH ]JRVWDA\ Z Uy*Q\FK IRUPDWDFK L GRZROQ\

PL WHFKQLNDPL %\a4a\ EDUG]R SRP\VaRZHR QPRORWAZAMIND 7HUHVI

PLD4\ WH] FLHNDZH F\WDW\ =HEUDQH SUDFH XPLHV]F]R
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FLDUQLD 0 %A&DV]F]XKNH 2 POVHDRULL AXF]
QD .XUDV 6\0ZLD $%& 9% VYPNREASYRRGVWDZR
@@K GJLHOF]\ Z &\FRZLH |HR/&Y &RWVB® GQLF]\ A.R
G\ :LHMVNLFK Z ODWIHQLB 1D.MEDUG]LHM
5SHMRZLHF OLURVADRDWHJRWID*E\AD MDN ]
QD .XVLDN +DOLQDLDLOFUMWNDQD  , SU]\
.ROHMQ\ UD] :2]8IWRI -DURV] +ROQRWDS)XOM )/ %BEMERY
. *UJHJRU] *ZD M5 IBDNRA&\ 3BRGVWDZRZH
|bJUDab 7 5HI\ﬁLI:§g/\FLD>&MH XPLODA\,Z|DW OL A.BOHGQLF\ ]
JHOWDFMH (VWHU\ QHOM 64NRE\-BREVWDZR
VWIF]IQLD U]]R;"n'@(x"éROrb'\dUDé =HVOY&H AXFARORIZLH ]H 6]NF
Q\ UD] Z]JL OL P\ XG ZQ/N&ZDBL@ID\/%@HM Z HMY D\ Z R DHHNK V| B Q)P X B ] L
:LHONLHM 2UNLHVWRHNyHib WHEFRIDM L QB AR B X BEFJBERLHILHP
SRPRF\ 3HGLDWULD pgp28bHNIADIXKGAL LN WRIAD NRRUVWMD Z N\
Z SRGHV]a\P ZLHNX WR KOMaR WHNRHP ODWUNBPRBRNDVDVRZLF]
URF]JQHM JELYUNL 2+BLX5EgMmMRRQOMDUED QM FDGHMHFURMAWZR 3RZLI
VI\ .DUROLQD 3LOLSNRN 3REOVAWBZRZHRLHSRTHMNHMD XD JLHAaAR
6RZD ODJGDOHQD .QIRpZimluPbu) :yMFIALEO+BRWHNEZD3XEOLF]Q
FKDOLQD ODJLDUF]XH\ ORQLHND-BM F 200D RAURMGD URBLHZLF] *
OLN 5DGRVaDZ 6URRIO VWND 3WFORN SRNOHEZLWJMVWINLH JHVSR
PDV] BUDF]XN Z GUXJH|QWREDRD 6\0ZA\DGTROR B HZVADG\F]H
VWIF]QLD SURZDG]L28p]HLYYNSs QibuuD S |GIUH ]| OWRERIVY WZR 3
WAONR Z SHMRZFX RE&HEDPHMBAEX6ZREZ &KBAMRZFMHVW QDP ¢
JDEU\F]Q\P  &KHaPLH) FNWMRPIYSDQLRP ]*#h DSRNG L6 SIR&Z D&\ W DN *|
UJX SHNRUGRZ NZ LHBEPHPIR 7R @ \FRERHZ Q 2\GRGA L4 5HMRZLH
PDV] BUDF]XN Ja *UDMWMXMRZFX FLD SRPRFQOUDQIOLH |[HWDHHSURZDG]
OXMHP\ 2 JRGJLQLHHEUD MRKSRSUIH] ZROR QWO YHLMVIODFyZFH
F] 4D VL LPSUH]D RWEBUWD Z QD il
VI\P R URGNX NOWEUMN JURPQH ZVSDUFLH 2UNWHNMIUD Z 5HMR
2UNLHVWULY QU SPRPIARROVL: y R 7 XV] VYRWNDAa\ VL N
QLN 2RO R N\W\BWHHZ@]H%]D@U]HéR @LAZPFAH QD ASH.
WD F]J\a\ GaZLF]\a\ L5 h \ QR MREPEADZHP RUFIHID 8V 3LRVHOQNL
QLHMV]H OLF\WRZDADGIRWIHCHLRWDFM /xc RWARI® WURBXMR Z E X
SUJHNDIDQH SUIH] WOMWDR\ZKs HAWPRIZFX 1HEE Da N HENG SER\Z LW D ¢
FI\ FyZ 3 ENOL WR 75 NzZR$WD J& 6NEDEORYR PX]\NRZDOQL
DIQ)E LD :DZLDFI\JWJ.DFHA%@G&LL] NRZD QYLD VANWMWNEPLQ\ 5HMI
NL” 6NOHS =DFKRGQNWRBYLRPRADI DL W VIQREKVWR 16O BRNOL
SLOLSFIXWIHZVND  $w\RUYIGBI\F]\QLOL Vgp 5 R UMSIRHIRBW XM F\
A2G  Ja’ A*URVIHN o 3’k QENRD G X 2 URGHN .XOWXU\ 0DU
A8 $QNL° 6NOHS RG]LH*RZ\ .ZLD ERN N VI IR VI o
FLDUQLD 0 *UDEF]IDN VWYPIRILD Z QBVIKRI &SP H L 0DURNQ3X!
A'RARU "RPLOLN )RWRBOX AERWNDAR W\ 2 URBHERAXDW XU\ Z
SHUIRUPDOQRMWR F|] INRBDEDAFI\FK E\ Ak GaXHIERANRQVXOWD
ODUF]XN A610ZLD" 6DORQQREVKRWRZ\P 3P]Bi0s@ILODiI QDIURG)
£ 6 7RNDUJHZVND JLESHEQALFRO\ GQLF]iND S HRUWHMVFE HMVFH
2 URGHN \FKRZDZF]y SNIBARABRELL AJUXSA WG VIINB POHDE B O D
A)LW -XPS® (VWHUD 18RPapt DRIX OB ZH P LO@HRIAD 3 U862 QLINS HD D,
SUWANXa\ 6SR*\ZF]HY{NRENRZ 5HMRZFX /xGREZDMNEDPIZ 6ZRL" |
VND 6NOHS A)LNXVNOHWHIREDMNRXF]QLRBIH READFW.UJ\PDA\ WD
6NOHS 3UJHP\VAaRZR/ 1 RKHEPLERBVWDZRZEMH ZBW|W]\PD 4
0 .UyO 3 : A*DUGBAERNWUDFK" |H 6WUDFKRVADZLD , PLHM
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, PLHMVFH ]DM aW-MIGlid SEMHHVWQLFIDNRONXWY R\ RRBLEN L
ZDF]\ A1DGEX*D VNLSDFRQWHNIRZ®R]GM FLDU\PDXSDWIDM P\GRDF]Q
Q\" ] =DQRZLQDM® & =WMS$SFAH NRPLVM JR FL RUXJLIMQGRWR IHUL
SLHZDF]\ A6LHODQNUYZ GDHO¥6G ;,GZXG]ZHVROA GDXNV]WDWRP
PLHMVFHHVSya SLHZDBNHJIO GJLH Z]LFARP XPJEDZRFR NRQNXU
A.XPRZLDQNL ] .XPRDI ODMFE]HVWQLNYEL SIRFP ARG DN UR]HJL
UDFNLHJR :\Uy*QLHGUJ\ZRWRMDMBWHRARA3IERNBRGNL VWRARZH’
JRULL SU]J\]QDQR :LHHWSNRER ZL:yOFH S&RREZLRENLHM X* WU |
AS5DNRA4XSLDQNL" ] 5DNRaxXS [HHVSR A6LADFE]\’

ARZL A%UXVRZLDQNL ] WAWOUFHWMOH IHULHVXUQLHMX WHQL\
%UXVD =HVSRARZL A-DP]JPUQNLH BHMREQPIFSRURVA\FK Z]L &R
)PXG]L RUD] =HVSR&ARZL A3ROHVLH" ZRGQLNyYyZ ] NWyU\FK
] aRSLHQQLND *yUQHJR 7HDRURG6)}QH IHRIND]PEPRZH5DGRVADZ -
Z NDWHJRULL A=HVBRASRFRLOIZ PK]HLPRZERE HHWIWOQ 3LHF]R F]\
] DNRPSDQLDPHQWHRVD,PRLHMANFN\FPQ\PL 7RPBYLHRUQDAH : WHN
M a=HVSya A2VWURZUBOX JPLYWIHMR Z L UR PLIVARQ RRWON*H W X U
ND ,HVSya A$OH EDZER I WZRWRHQLD SRGLRADHWXBURIMLHMYVFH
KXVND ,,, |D =HVSYKRRGCDOIMAWXWyZ |JDENRKWDNL -DNXH &]
] . DSHO | +RQLDW\FIQLRUWWFKLHQEPLQQ\P N2X B RG QIEHHFO
Z WHM NDWHJRULL SXIOMPQR ZHBSRIAZFX 3RMWRZOIN JLPQD]
ZL A(FKR" ] *R4& ELD G]WONLDDV]WDWyZ ISPRBBZDH]LBR]HIJUDOL
VNLHM =HVSR&4RZL AOWBGDIQMF]ID/UVIND Z SUHNRZIONN VWRARZ
] )DMVADZLF =HVSR&BBL2BGIHBON \Z] &KHABYB QRURUA\FK |DM 4
FIDQLH ]QDG :LHSU]OD$RIQ®LVAFJBFL JU\DVUNR*HGDIRLY 4D Z - C
L =HVSRA4RZL A5DGR BRJ FAPIQDFK VSRWNDiIDIRREF|BRKKMQLEN : L
1DJURG VSHFMDOQyZQR\|QBWQLFK MDINOLVW PR DIFMOHSV]
QR &KyURZL Z ODNWWDRHDQ@EDZ\ ZURVFMLUHDRRQRNXD]DOL VL
] =H]XOLQD 8IXQGRVZD@LHE]\ -HW\VXQNRRZVBPEK FIENXE OHQF!
.LHOLV]HN :LFHSUHZREBIQIGR RGZD*Q\FK\ZD\NOLY RO DRHRQZ SDUDF
5DG\ *PLQ\ 5HMRZLHK RV DW DPWHDOK 1D SIEMMD BEJHNYZH VWRAR Z\F
-DQXV] .DZD4aNR SUGHXRIGQIRF] GQLD G]ZHWHMREBWHPRAILL RN
.RPLVML 2 ZLDW\ . XGWKAVWDBISRAULH SW]SAQG®RIZYN]DM3B'W U\F N\
WX 5DG\ *PLQ\ 5HMRBIUHW RWRIRGHN SU]H]ZLDXSGD MHDINDD GROLD
ILQDQVRZH XIXQGRZA$4AR®GBWD URDNRZD .ROHNWOMHQGQD 0D]XU L .
3RZLDWRZH Z &KHAPEW\ :YMXIQEFALLQWHQVWEDQLH Z\NRU]\
Q\ 5HMRZLHF 7DGHXVWBDYQHNILRED]RGZLHG]LANDEARIGIXPK AVLADI
SDQL -RDQQD\BPEWRNLHPL &KHAPVNLHM UREDIFJUAZDDL]RZDOL |
G]LDaX (GXNDFML WWWZXUA ZEBRUWRUXPAMILFHKNR SREPIQINQLH
L 6SUDZ 6SRAHF]Q\FKUDBPWPURVWEPL D4 EKZDWMPWDSWROGFKL JDQLHI
3RZLDWRZHJR SLHF]HQLD SLHUQLNYZHPZ SIREENL VPDNSRU |
Z &KHAPLH *H Z\WWDZ\ SUJ\URGYLPGI ]JRMIWDQJ NWyL
3RQDGWR ZV]\VFFKHFRIORWOAJRH =DZLRMREDGRNWYUR M SRG
]D XG]LD&4 RWU]J\PDOIQDXSBRDQNISH]NGH ZYDPRAR\GNLIANYIVRDMOHS V]
GRZDQH SU]H] :yMWR\*PPQOBRHEMR Z\FLODRWUNA@KLRAV] SR
ZLHF WZRUJ\4\ 3RZVWDAQD¥KHBAMMHPSUDFSRGFK?
3UJHJO G ]JJURPDGNWay UORK]Z\EUDQH SFRRPNDL KOG FIR USH]D ¥ KD
Q\FK ZLG]yz NWyURLRLH WDOBRK *PLQEHIR 2 SRGNWYXZILH PL
RJO GDOL Z\VW S\ DREW2XUFK]XO3HMRZFX VFIH FIDRM GQALIRWEH X V] :DU
GR ZVSyOQHM ]DEDZ\DMW EHBLEUBDREZLHOL 0DJGD O/K®DH5\E SXQN
FIHNDM F QD ZHUG\NMW\NNRVPDLV MW DQLVADZFLYMPLNMDRBYBRDZ - GU;
'R F] F UHMRZLHANDREBLWSIRZ -DQ OLV]F]XN :DUV]WDW\

'DOV]\ FL J DUWANXaxX QD Q
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VXPLH :9NVEDWRQ\ HQHUJHW\FJ@UHH [DFK FD4D GR Z\F
ZRGDFK L WXUQLHMDFK: RDUAW]RV DM.D FK JUGNRPX]LH®REZLVNR Z JP
4R XG]LD& RVRE\ F30P K G\W DDWU BN K SMREZ LGIGL SRPRARR G]LHF
F\IMQH QDJURG\ XIXGGRZD4& BWWE G]LHQQLHREDDIMI VL QDXF
*PLQ\ 5SHMRZLHF 7DGHBFK *WBWDNWU D O Q\FXR *\ W5l E QUHHIR GLOD G RV N
NWyUHPX VNA4&DGDP\QIRAK AMD SRHBJR G QLOPEUJH SURPFRR¥R i GUXJ|
NRZDQLD .D*G\ XF]HNVQH GNJRRGAWDML EDMWKRQLNL L QDSR
GRFHQLRQ\ %\a\ WRH LQ QDSRMH
EDWRQLNL NRV]XONL RG*EIMLQ®GDDZG LFQWHRU] *ZDUGLDN
VSRUWRZFyZ SLaHRINIQIISH @ASRQJR/WDQH IHULH OLPR

ZH VDV]JHWNL VP\PY®DNGRLNOMWFYZLG\ZDOQHM DXU\ NWyUD

=JNPXF :BST[UBUZ 3SPGJMBLUZL

GQLDFKOXWHJR EU 2z Z[#RQNLQLH HRAD *RVSRG\ LHMV
VNLHM Z 1LHG]LDARZLFDFK RGH\ZDRAUVPQL]DEYLRAAHPRZ\FK :Dl
VSRWNDQLD SW A=LPRZH :DWARO®WK 3URWPHNVRE]OHMFLN  OF
: ZDUV]WDWDFK JRUJDQL]RZDSWK\QD LHRZDRKRZ¥ND ODUJHQD ¢
VSRG\ :LHMVNLFK Z 1LHG]LD &RV IR K VD] LD ZRZ\QHN L $QQ
G]LHFL L PARG]LH* ]| WHUHQX RVRRHF®YXIPHG | QBDRMRWRED SRG
L $SOHNVDQGULD 1LHG]LDARZVNIRGYR :ENMYAIFHKFY JUHG]LDaRZL
RUJDQL]DFML ZDUV]WDWyZ ]DSBKYREPVRRPYUFI: FADNYM ZROQH.
B3ROLFML Z &KHA&PLH 6 WRD-FHW
G\F]JQHJR Z &KHA&PLH RUD] .58BU3D QLRRAPA®RH Z ZLHWOLF\ ZLF
BUJHGVWDZLFLHOH W\FK LQ\PW@WX$|MNQHS@WlNﬁLUJFDfIMG"{LéUY*E\
] GILHUPL FLHNDZH ]DM FLD MNWURWRANP®R Z2H4H] PPPG' L ]DED
SRND] UDWRZQLFWZD PHG\F]QHRRIDDNDBEN X609 MHi N~
SLHUZV]HM SRPRF\ axNDV] +X@DQdDHRHNRMVLUX @NHMWI\ONR
QDULXV]D 3ROLFML :\G]LDAaAXNREHKK ['URIEZHIRVSRG)

P4 DVS OLURVADZ OUR]JRZVNILHMVANURKHKFMLHEODDARZL

HGXNDF\MQHJR Z WHPDFLH ERFLHFQH \cWPAD! VI DX EK X RaHF
GURJRZ\P RUD] SRJDGDQN WIABEBZzZW\YOoB¥MGEREH NWyUD

SUJH] SUJHGRWBZYaRF|IZHE6BNREREDQLX VDOL
.DWDU]J\QD *yUVND 2SUyF] LQWHIHAXWNBEHBRVSIYRIUDPX

PX ]JDM & F]JARQNLQLH .R&DIYRIWSAESUHHMVNLFK
JRUJDQL]RZD4&\ GOD G]LHFL ng RIPW 3@ H %I WO IR 7 D

QR WH* FLHNDZH GHNRUDFMHZ\(/D[% . Lﬂ—lﬁ/vgg'\#%%{)ﬁvw’@%\%mégem
M FH GR ]DJUR*H F]\KDM F\FEK el LHE NSRGly]DQV

IHULL JLPRZ\FK ]D GOD LQVW\WXFML ZSLHUDM F\FK
ZDUV]WDW\ RUD] RVYE SURZDG] F\FK SUHOHNFMH SU]\
JRWRZDQR G\SORP\ SRGJ]L NRZDQLD 3R
QDGWR SRGF]DV ]DM i [URJZL J\ZDQR ]
XFIJHVWQLNDPL ZDUV]WDWyYZ WHVW ZLHG]\

UXFKX GURJRZ\P SUJWRWRZDQ\ SUJH]
*: G]JLHFL RWU]\PDa\ WDN*H

SUJ\JRWRZDQH

R

FIARQNyZzZ .*:

XORWNL LQIRUPDF\MQF
GOD QDMPAaRGV]\FK XF
QDJURG\ SUJHND]DQHRS
VNL L NDPL]JHONL RGE
*HFINL HGXNDF\MQH

'RGDWNRZ DWUDNFM
HVWQLNyZ VWDQRZLA)\
PU]H] .586

DDVNRZH RUD] NVL
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A.D*GH G]JLHFNR GX*H PDa ,
OXEL EDOH Z NDUQDZDO BO NDUQDZDyRZ\ X SU
OR*QD JPLHQLU VL Z NUYOHZQ
Z NUyOHZLF]D PR*QD WBUQDZD4a WR F]DV EDOyZ PDVNDUDG L
6 F\JDQNL ZUy*NLEDZENNL QLH W\ONR GRUR OL -HVW WR Uy
MHVW L %DWPDQ MOODNG]IMHFL NWyU\P RJURPQ UDGR U VSUD
EDMNRZH
: GQLX U Z QDV]\P SUJHGV]NROX RGE\a VL EDO NDUQD.
PLNL OD4A4JRVL RUD] MHM P *D 1D EDO SUJ\E\4\ NVL *QLFAFNL F
UJH W\JU\VNL SROLFMDQFL L ZLHOH LQQ\FK SRVWDFL D ZEIDMH I
XFIJHVWQLF] F ZH ZVSYyOQ\FK ]DEDZDFK L NRQNXUVDFK 1D WZD
X PLHFK NWyU\ QLH ]QLND& PLPR FKZLORZHJR ]P FIHQLD %\AF
.LHG\ F]DV ]DEDZ\ GRELHJ4 NR FD G]LHFL ] *DOHP RSXV]F]Da\
ZLHOH UDGR FL QDV]\P SUJHGV]NRODNRP .DUQDZDA&4RZH DWUD!
VQHM DWPRVIHU]JH RUD] GRVWDUF]\4\ QLH]DSRPQLDQ\FK ZUD*H
: W\P GQLX G]JLHFL PLD&\ UyZQLH* PR*OLZR i SR]JRZDQLD GR
'IL NXMHP\ G]JLHFLRP L 5RG]LFRP ]D |DDQJD*RZDQLH Z SU]J\JRWIT
'\UHNWRU SUJHGV]NROD
%DUEDUD .R i

&+5200< 36=&=24a<

52/1,.8

=DS\ODQLH UR OLQ MHVW MHGQ\P ] QDMZD*QLHMV]\FK L QD!
NyZ SORQRWZyUF]\FK

. FHOX RJUDQLF]JHQLD ]DWUXi{ SV]F]ya QDOH*\ SDPL WDi R V
VWU]HJDiU ]DVDG
GREUHM SUDNW\NL UROQLF]HM

QDZHW URGNL R QLVNLP U\]\NX GO \OWR ] 4&ZQDPMI\NVHVRERRBY

ZLHFIRUQ\FK L SR XVWDQLX LFK ORWyZ

HOLPLQRZDU JDELHJL URGNDPL RFKURQ\ UR OLQ WRNV\F]Q\P

UR OLDWER UyZQLH* XSUDZ ] NZLWQ F\PL FKZDVWDPOXEUR O

SRNU\W\FK VSDG]L

3RQDGWR RSU\WNDQLH SV]F]ya FLHF] URERF] SRZRGXMH |D
E G( XQLHPR*OLZLD LP GDOV]\ ORW L SRZUyW GR XOD
: Z\QLNX SU]JHM FLD REFHJR |[DSDFKX URGND FKHPLF]JQHJR SV]
WUDNWRZDQH MDNR REFH QLH JRVWDM ZSXV]F]JRQH GR JQLD]C
VWUD*QLF]NL

2FKURQD UR OLQ Z VSRVYE QLH ]JDJUD*DM F\ SV]F]JR4RP MHYV
GREUHM ZROL UROQLNYZ

. SUJ\SDGNX VWZLHU
WUXFLD SV]F]lya Z Z\QLN

UROQLN GRNROXM F\ WH

SRGOHJD RGSRZLHGI]LDAQ(

1DOH*\ UyZQLH* SDPI
ZL INX SURZDG]HQLD UH
Q\FK URGNyZ RFKURQ\ |
VLDGDQLX XSUDZQLH G
]JDELHJYZ L DNWXDOQHJHF
] DWHVWDFML RSU\VNLZ
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QLHG]LHO RGE\4aR VL VSRWNDQLH RS4ADWNRZH ZI
WNDQLH JRUJDQL]JRZDQH Z QDV]HM PLHMVFRZR FL *R FLRIELHL!
*\FJHQLD ZL WHF]QH L QRZRURF]QH 6SRWNDQLH SUJHELHJ 4R :
E G]JLH WR SRF] WHN PLAHM WUDG\FML Z QDV]HM PLHMVFRZR |
7DGHXV]D *yUVNLHJR ] *RQ L NV 3URERV]F]D $QGU]HMD -H*\Q

6RAWODAJRU]DWD .R]4R

'\GDU]J]HQLD 6]NR&a\ SRGVWDZRZHM LP OLNRaAL

9CTU\VCV] RNCUV[E\PGWFM*NICQJQQE;K+NOEV ‘JLHFL UHF\V
FIHQLD L WD FH ']LDGNRZLH SRC

8F]QLRZLH NODV\ ,, F Z W\R WX MWDWNRMDND L FK WQ
SUJ\JRWRZXM VL GR ZL W |DEDHJIRZ IDWRGDQLR A$SUDP ]DP
7UDG\F\MQLH GHNRUXM VZRM\WWG®G FWHROQDIHBGHAAN ] NODYV
VQRU F]QLH R]JGREDPL = SRPR¥DEEJHHRERPPHPRNSLMHGQD ] XF
V]\OL URG]LFH L JRUJDQL]RZDXARVIBQN]WDRWR@E®DVW\KJOQH PDU\
BUJHSURZDG]L4\ MH SDQLH (bIBSEBEZQDRADDSILDENYZQEHD PRJ OL
6RNya L ,ZRQD .XNLHU 1D |DW¥ VYSDFRVOQUKFW S FJQDANADG | PR
QRZH WHFKQLNL Z\NRQDQLD R]GYE BRREQNRZQ MO FMIRFK NODV
ZDG] FH ZDUV]WDW\ PDP\ SUNRRWIR ZD&HPQYRIMY®RL SL NQH *\F
PDWHULDAyYZ L SRP\Vayz :V]\\SARXHGNWQRRFPHZORELL 6]4aD G]|
WDWyZ ] RJURPQ\P |DLQWHUHMRZDIQLAPZZ\WRR\ZPROLPLAR FL G
R]JGRE\ Z\ND]XM F GX*R FLHUB®JUZR]GR ELNUMHDRB\WZHNR L FLHUS
FL (IHNWHP ZDUV]WDWyZ V (GBUHRQAD &R FENE\4aW B FX]HQW\ Z&D
FK\ L JZLD]G\ NWyU\PL JRVW DD XGHNFRCYRZIPIQDNWIDWR Z QLHM
ZD FKRLQND =DM FLD GRVWDI\F\¥\Q G4\L HFH]RIP \Z]IFH OFLD D
GR FL L ZSURZDG]L4A\ Z ZL WHFJQVPMWRRE]HDGNRZLH JRVWDOL
]D URN XVA\W]JHOL WDN*H *\F]HQ
\FKRZDZF]\QL ,ZRQD - GUX@DXFNFLHOHN SR F]J\P UR]JHV]

[[] QLHP *H PDM QDMZVSDQLDOV]H
'ILH %DEFL L ']JLDGND Z 6]NROH 3RGVWHDZREH M HGQDUVND

LP O 5HMD Z 5SHMRZFX $IJQLHVIND 5RQRHNND

A &KZDaD %DEFLRP L 'ILDGNRP’
@%%3”
VNLH

3RG WDNLP KDVAaHP VW\F]Q
VL XURF]J\WW\ SRUDQHN GOD KﬁH %
LFyZ ]DI
JB ]H >§V\¢L Z NOD
\F

NyZ XF]QLyZ ] QDV]HM V]NRa\

FLH SUJ\E\OL EDUG]R OLF]QJ;

A S NDabD Z V]ZDFK' D RG Z 5|:H
SUH]JHQWRZDA&a\ VZRMH PR*OL

SLHM MDN SRWUDIL&4\ =DSRZL 3LH ] ED
ILOP VWZRUJRQ\ SUJH] SURZ JR(]; HJ]
QDUVN | XG]LD&HP FK WQ\F Q

NROQ\I
VND V-
\MD]QH

EL Rl \MQa A &K
W
A LTD;:qg;x

Z\SRZLHG]L GJLHFL QD WHPD
LFK zZ\JO GX L PDU]JH RUD] V %

LFK PLAR 0 L WURVN R ZQXNL
GX*H |]DLQWHUHVRZDQLH Ii;l% d?
\a\

.ROHMQ\P SXQNWHP SURJUDP ]
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UHODFMH ] URGJLFDPL

BRQDGWR GJ]LHFL E G VXNFHWZRQWH UPDB\Z D% RX\PNLBI

M WQR FL NRUJ\VWDQLD ] Uy*Q\FK VSU]]|WMZFLC RBEIDHEWYDF\MQH

FIH SR]QDM ]DVDG\ IXQNFMRQRZDQLD]IMVYNRIAD D®DSWDF\MQH

XF]\FLHO QDZL *H NRQWDNW\ | URG]LFDRLFLDNWYyUHFL ] URG]

XPR*OLZL L XabDWZzL GDOV] ZWVWSy¥M®WDH VSRWRDQLD E G VL

Z\P HIHNWHP SURMHNWX PD E\IRG@LDGRPD GHF\]MD

URG]LFyZ L G]JLHFL R ]DSLVDQLX GR SLHUZV]HM NODV\

OXE SR]JRVWDZLHQLH Z NODVLH A~ &]HNDP\ QD :DV
BURMHNW E G]LH UHDOL]RZDQ\ Z IRUMHNFNZ yFRDXF]\FLHOH

]JDM i ] G]JLHUPL L MHGQHJR ]DM FLD @LAFL Z2HMYD]Z SHMRZFX

QDV]HM VINROH GQLE
*LPQD]J]MXP Z 5SHMRZFX *LP3UDa\hDV\],R SR]F]WHN SQRP
SURMHNW SDWULRW\F]C
%DO JLPQD]MDOQ\ NWyU]\ RVL JQ OL @BRONRBV]H Z\
OXWHJIR U RENPQD QDXFH WM BGHERHP SURMHNW)>
JMXP LP - + ' EURZVAMEMDRRIWD] Z]RURZHA\PRERZDQUH XF]QLyZ Z
PLDVW G\WNRWHNL GFIRREBRRAHRMFRRZDIDVMMULRW\F]Q\P
E\A VL EDO JLPQD]ROBRYDQGUD 1DFKXUPMNRZHPG]IHOUH QRZHN
5R]SRF] &4 VL R®O\GRoORBHOHHA\N  EINRGOLB]OBRMJDORZ\
Z Z\NRQDQLX XF]QMIAMXNEIE -XOLD:0ONBWHY FLHUZV]EFD URC
F\FK SRORQH]D MPMRG SURHAIN/IDE RREEVDIMHOQL DSHOH C
SDUD SRSURZDG]LBIXND VWZR$®/JEHUWN|&6RPAQ\+RZ\|\U\U-V\ SUH]H
DWD :HUQ@HU L OLURWADIDXOLQD .DMGHD\WWMINSLHQLDPURD WHPD
.R 0 QOH Z\FKRZDQVBDH4]§RIEVW\O FKLVAPRIBEFEYO\FR  Z\SUDQ
QHJIR NWyU]J\ SHFXERONV R ZPOLOLFKDOMQ B DUGH BWOIONIR PLH\
XF]QLyZ GR WHJR,, \veYOZ%X D 3RWXUJSWODUR]IRF]\QD VL F
:V]\WWNLH SDU\ Z NGVR\WOREKQLHQLQKRPQKREGK 3ROVNL D
VWURMDFK WD F]\aRWYR PO D/ WVRFIH QB W\ HQ EXQENMFKRG]L
FLHFKD .LODUD GRZIQOPYHRIDQ 7D Z VWURMDFK JDORZ\FK
GHXV] $ :DMG\ Z SL NOWRRIHVW D RYOH G FHDXF]IQLYZ Z\C
NRURZDQHM VDOL VIRRORZIM\F QHMHP-AVMMMRIB\FI\OM\  DPLHV]
L REHFQR FL XF]QLPHQSH®LRAMUHRDOLSYy(QLHM QD JDJHWFH V]
WRU QDXF]J\FLHOL L(PUREPLEDPSBRZVND D vRARWHPVWU]H RGE
. WUDNFLH WD FD UHQPWOPRHGHMKZVNmM X, WU P BIStHO H
EOLF]QR FL SDGDA&\-BURPMN.IEH EXWBZBN OPFIGEHDOH®D z OLYRVRSEL
]D SUJHSL NQ\ XNaD:G: v DR B 3LaDWsz5Q@|@VbRQwRSDGRZ|
L SUHJHQWDFM DUWVBWINMR\F]E z\VvW $ OLFNLHZLF]D QD WHQ
SXM F\FK :VI\WVWNLP JUDWOYYBKMHER\Z BRZ&OLIXQ L

: GDOV]HM F] AL IZEKARRXLQQO\FKZ XkOARFIROGRNLH L Z\G
XF]QLRZLH ]DEDZLD/PIPRGONFSOHP\ RY¥BLHIOML JDQLD
GLG*HMD WD F] F SUMRNEFORKR URQONXZ . &D VAP XMHHZ VIREYQUIXQ L
PXJ\FH :V]\WF\ ZLMBRMHLHVL LQQ\FK @WWHFIARZPHFK OLWHUD)
EDZLOL L EDUG]R PLARBYZNMRNMOBMWUINVRWIFQ\ PX]\FH

WHQ EDO Z *LPQD]JMXP _ODVD ,,E Z OQUVEGHU\N
1DVL QDMOHSVL SRRP VHPHVWWREVNLHRIKRRE LY L MHIJR PX]\ND
URNX VINROQHIJIR MRZFX PL GR &LFKRFLHPQ\FK

SW A3DPL WDP\ 3ROVNR’

8F]QLRZLH JLPSD] MB@PPRU] G 8F]QLRZVNL Z\
HGa ] LQLFMDW\Z ZSURZDG] QNLD
SVIVFL T DUWINX&aX QD QD)
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SRGVXPRZDQLH HIJ]DPERXUWRZH RVL JQXEMHICOD/NLP
JLPQD]MDOQHJR Z URNX VINPROODQMD OLVWWZXI ZLRG F  GI\WVF\SOLQ
JLPQD]J]MXP MHVW SL&AND

.RQLHF VHPHVWUXVW K X6 KK IRN S HWRIHIUDC

DOL]D (GXNDF\MPHRROVHWREPQLD z WNP sBhSHEIPPVRZAFK L
'RGD$QQHM ]( (Z\ND]DQ%C{;/)L*QQA i \MSRUWRZ\AKGCUXD\RB\RL M Hig PYNLPL

HJIDPLQX JLPQD]MDOGHERDIM QHJ%MJ\QWQUWRMU&] BRMPRFK AL
URNX V QD SR]LRPLH%&)@@ @é%F#\PSU]HaD?gRiWLg'NS @NLHifAQE
. FL JX RVWDWQLFI QWM R EGILHZF] W - yﬂrﬂ)F]LD'Wﬁ[iL}/ﬁsﬁdH AW
ZXMH VL ]GHF\GRzDQ{ 2RRAY NSRjvFMRILHA lLJO] S \]MM{I LUDID ]$ Q8V
VINR&\ Z F] FL KXPDOQLVW\EWdWM (psDPFI\N ) DELD: D o UNL 7
PLQX D V]F]HJyoQR Fu'N NﬁR]\ﬂBFé(%@LDN %\- WPLN @ CVWHU
VNLHJR :VND(QLN (:* %DQGRV] 1 .DF]JRU | QNBAbRl SR - LHé
GOD M SROVNLHJR MH¥WHWRSH W PUFFli%HZQ%QV'?F&H%UQ%'??\Q]LDV\Q@D a
FI\ R ZL NV]HM QL* SUJHFHUwYBIIR ANHMVFE ?Q, VRZDADHEGR 7 E
W\ZOR FL ODXF]DQLD UHMRQX JGJLH wDP $R3}EFH wiiM AiYp61 ]
&RUD] OHSV] SUDIFMiNKRM AD F1ZDUWH ¥4 HMyEMWDOLIDFML PL C
GDU WH* Z F] FL Psmrﬁﬁga/'r'dWDFMD FrkaredFYZFIsW BV NKaRSFL SR
URGQLF]HM HJ]DPLQX - &IDMND % 5HMDNQ T eBERANDZDQVXM F
'VND(QLN (:' GOD WHM FI'HM\QNRFEF] $ "é)@[I;‘_RIZ_Zg— M\’DQ?HU K];\Tﬁi]s\gin
FI\' R SUJHFL WQHM HIANNYEGNXN ¢op-R U 1\- % v H iy \
XF]DQLD DOH ] WHQG A b¥RW Z}-U@\MAI\FSKRGDM @ laRp¥RERD IDELIFIQ
1IDMOHSV]H Z\QLNL WAEoDNZREDRW R pY WS Y §(F_§LN|Q@9QEY 5 ZWQur
OL P\ QD HJ]DPLQLH JZ¥INNNDNLFcKy SHdHFLZQRRgH 1GR Suitiiar! y

VNLHJR :\QLN VINR&\ ¥R IR P& HMYAP\DZDQVRZDAY BPRBKR UHS
SUJHZ\*V]\4 Z\QLN SRz£&PWHKRZLH 7DP z SL NoMATdROWRZ

W
OLPR *H UHGQLDUl\ZIJPﬂb]Fq_ L FKaRSF\CRZHLM} \Q)J‘

QLH MHVW JE\W Z\VRNDLHWRL M Fﬂ)NDszRD§]R]2H5E g ]H

SUDF V]INRa&\ L QDXFMA4HL QPK %)MRQ Z %%%%DQ-WB VW oD

FID *H Z\NRU]\VWXMMFQ]NSLFE\K/#S/ aUWRZ@La 5b(® L\F’Q\LIRJ > gL

XF]QLyZz NWyU]J\ Zz zL R¥NPFILRYPIMPOL FL Z W\W%G \F WCEZ LN

M Z\QLNL Z\*V]H QL* SN‘%ﬁIgL@WBI&\QIHU\F]Q\ R TN EJKNISk’d)'szEL QLNy
= DQDOL]\ Z\QLND

R ]
LPQDGNFILH zZRMHYMER L A MAMYZ D G UH
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